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Good morning, Anthony — your pre-market intelligence report.

MARKET SNAPSHOT

DOW JONES

1

MARKET MACRO PULSE

Risk appetite remained fragile Tuesday as US equity indexes surrendered intraday gains, weighed down by escalating US-Iran
tensions that halted shipping traffic through the Strait of Hormuz and pushed crude oil futures higher into the afternoon session.
Geopolitical anxiety is triggering a modest flight from growth and tech toward energy, with Halliburton flagging higher war-related
costs even as Q1 profit beat estimates — a pattern that historically precedes broader margin pressure across supply-chain-sensitive
sectors. The Fed chair confirmation circus adds another layer of uncertainty, with Kevin Warsh's nomination reigniting debate over

central bank independence at a moment when the market least needs policy ambiguity.

TODAY'S WATCHLIST

AAPL TSLA NVDA
-2.30% -1.57% -1.22%

STOCK ANALYSIS

AlphaDesk by Mintloop Al - mintloop.ai - For informational purposes only. Not investment advice.



AlphaDesk

2026-04-21 - 03:55PMET

$266.77

\

WHAT HAPPENED

$266.77

After Monday's close, Apple announced that Tim Cook will step down as CEO on September 1, 2026, transitioning to Executive

Chairman, with John Ternus — currently SVP of Hardware Engineering — taking the helm. The stock shed 2.30% or $6.28 on the

session, a notable underperformance even against a broadly weak tape.

WHY IT MATTERS

Cook presided over a 2,289% return in AAPL stock, and his
departure introduces meaningful execution risk at a pivotal
inflection point where Apple's Al strategy — particularly on-
device intelligence and Siri's competitive relevance versus
Google Gemini and OpenAl — remains unresolved. Wedbush
explicitly flagged that Ternus's most urgent mandate is to
sharpen Apple's Al roadmap, and any stumble here threatens
Apple's premium valuation multiple at a time when the company
is still investing heavily in its mixed-reality and services

ecosystems.

HISTORICAL CONTEXT

Similar to when Steve Jobs announced his resignation in
August 2011 and Tim Cook took over, AAPL initially sold off
roughly 5% intraday before recovering as the market assessed
Cook's operational credentials — the stock then went on to its
historic multi-year run. Historical context only — not a

WHAT TO WATCH

Watch whether the $265 level — a key technical support zone
that roughly corresponds to Apple's 200-day moving average
range — holds in Wednesday's session, as a break below
could invite momentum selling from systematic funds. Longer
term, any analyst day, product event, or Al partnership
announcement from Ternus before September will be treated as

his first major signal to the market.

ANALYST SENTIMENT

Wedbush maintained its constructive stance but stressed that
Ternus faces a 'crucial Al test," implying the firm's bullish thesis
is now explicitly contingent on Al execution rather than
hardware alone. The -2.30% price move on above-average
volume suggests institutional holders are trimming exposure

prediction. into uncertainty rather than buying the transition narrative.
SENTIMENT
.} Bullish
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$386.32

\

WHAT HAPPENED

$386.32

Tesla trades into its Q1 2026 earnings report — due after the close on April 22 — with the stock down 1.57% or $6.18 on the session,

as pre-earnings positioning dominates price action. Separately, new data from Obi shows Tesla's Robotaxi average ride price in San

Francisco has risen 41% since December, though Tesla remains the lowest-cost ride-hailing option in the market.

WHY IT MATTERS

The 41% Robotaxi price increase is a double-edged signal: it
suggests Tesla is capturing pricing power in its autonomous
service, but it also raises questions about demand elasticity
and whether unit volume growth can offset the optics of a fare
that has nearly doubled in just four months. Heading into
earnings, the key debate is whether a year-over-year delivery
rebound — driven in part by a surge in German volumes —
translates into margin recovery after a brutal Q4 2025, and
whether Musk's increasingly expansive Al-and-robotics
narrative can hold investor attention away from near-term

automotive profitability.

HISTORICAL CONTEXT

Similar to Tesla's Q1 2023 earnings when aggressive price cuts
sparked a gross margin miss that sent the stock down over 9%
after hours, the market enters this print with elevated sensitivity
to any sign that volume growth is coming at the cost of per-unit

economics. Historical context only — not a prediction.

SENTIMENT

WHAT TO WATCH

The Q1 earnings call after the close on April 22 is the single
most important near-term event; consensus is focused on
automotive gross margin (ex-credits), any update on the
Cybercab production timeline, and whether Musk addresses
the brand damage from his political activities and its impact on
European and coastal US sales. A close below $380 on an
earnings miss would confirm a technical breakdown from the

recent consolidation range.

ANALYST SENTIMENT

Wall Street remains broadly bullish on TSLA per Yahoo
Finance's coverage, with price targets implying significant
upside, though analysts note that the bull case increasingly
rests on Robotaxi and Optimus robotics monetization rather
than core EV sales. The pre-earnings drift lower — down 1.57%
on a day with no major negative Tesla-specific news — implies
the options market and institutional holders are hedging rather

than adding ahead of a print where guidance visibility is low.

— Bullish
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$199.59

—

WHAT HAPPENED

$199.59

Nvidia declined 1.22% or $2.47 in Tuesday's session, unable to hold the psychologically significant $200 level despite broadly

constructive sector commentary. Jim Cramer on Mad Money reiterated a buy-the-dip call, arguing that 'NVIDIA's the answer to so many

of the problems that these big hyperscaler companies have' and that the total addressable market for Nvidia's products 'keeps

expanding.'

WHY IT MATTERS

The failure to hold $200 is technically meaningful — that level
has served as a key inflection zone — and the inability to rally
despite a favorable Al infrastructure narrative (Eagle Mountain
Data announcing a new Al-optimized GPU data center in
Anaheim pre-leasing capacity, neocloud sector described as
'booming') suggests macro headwinds from the Iran conflict
and rising oil prices are overwhelming stock-specific tailwinds.
With hyperscaler capex commitments still robust heading into
Q1 earnings season for the cloud giants, any softness in Azure,
AWS, or Google Cloud commentary this week would be a more
meaningful risk to NVDA than today's drift.

HISTORICAL CONTEXT

Similar to Nvidia's September 2023 consolidation after its first
Al-driven parabolic run, when the stock pulled back roughly
20% from peak despite unimpaired fundamentals before
resuming its uptrend into the next earnings catalyst, the current
price action around $200 reflects digestion rather than
deterioration of the underlying thesis. Historical context only —

not a prediction.

SENTIMENT

EVENTS CALENDAR

Tue Apr 22

WHAT TO WATCH

Watch Microsoft and Alphabet earnings closely this week for
any revisions to Al infrastructure capex guidance, as these are
the most direct read-through for Nvidia's data center revenue
trajectory in H1 2026. A reclaim of $202—-$205 on volume would
re-establish the near-term bull case; a sustained break below
$195 opens a path toward the $185 support cluster.

ANALYST SENTIMENT

Cramer's public buy-the-dip call is a sentiment indicator rather
than a formal rating, but it reflects the prevailing Street
consensus that NVDA remains a core Al infrastructure holding.
The price action — down 1.22% on no negative company-
specific news in a session where Al infrastructure demand
commentary was broadly positive — implies institutional
holders are using macro-driven weakness to reduce position

size rather than initiate new longs at current levels.

Neutral

Tesla Q1 2026 Earnings (After Close) — Market focused on automotive gross margin ex-credits, Cybercab production

update, and any Robotaxi unit economics disclosure. Musk commentary on brand perception and Optimus

commercialization timeline will be closely parsed.

AlphaDesk by Mintloop Al - mintloop.ai - For informational purposes only. Not investment advice.



AlphaDesk

2026-04-21 - 03:55 PMET

Tue Apr 22

Wed Apr 23

Thu Apr 24

Thu Apr 24

Fri Apr 25

Capital One Q1 2026 Earnings (After Close) — Key read-through on US consumer credit health, delinquency trends, and
net interest margin trajectory. Cramer and the Investing Club flagged this as a key print for assessing consumer resilience
under tariff and geopolitical stress.

Microsoft & Alphabet Q1 2026 Earnings (After Close) — Arguably the most important macro-for-tech events of the week;
Azure and Google Cloud capex guidance revisions are the primary read-through for NVDA demand. Any commentary on
Al workload growth or infrastructure spending cuts would move the entire sector.

US Initial Jobless Claims (Weekly) — With the Fed in a holding pattern and the Warsh nomination creating policy
uncertainty, labor market data carries elevated weight. A sustained rise above 230,000 claims would reignite recession
fears and pressure growth equities.

Meta & Amazon Q1 2026 Earnings (After Close) — Meta's Al advertising ROl commentary and Amazon AWS revenue
growth rate are critical secondary data points for the Al infrastructure spending thesis underpinning NVDA's multiple.

Amazon's newly launched GLP-1 pharmacy program also gives it a new consumer health revenue vector to watch.

US PCE Price Index (March 2026) — The Fed's preferred inflation gauge; consensus expects a modest sequential
deceleration, but energy price re-acceleration from Hormuz disruptions could push the headline reading above
expectations and further complicate the rate-cut timeline, squeezing growth equity valuations heading into the weekend.
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